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APPENDIX IV A
[See proviso to Rule 8(6)]

Sale Notice for sale of immovable property
E-Auction Sale Notice for sale of immovable assets under the Securitisation and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 
read with proviso to Rule 8(6) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower(s) 
and Guarantor(s) that the below described Immovable Property mortgaged to  
Assets Care & Reconstruction Enterprise Ltd. [CIN: U65993DL2002PLC115769] 
(“Secured Creditor”), the physical possession of which has been taken by the 

recovery of Rs. 1,74,58,747/- (Rupees One Crore Seventy Four Lakh Fifty Eight 
Thousand Seven Hundred Forty Seven only) pending towards Loan Account 
No. V008OOX [Old Loan Account No. HHLLOW00339026], by way of outstanding  
principal, arrears (including accrued late charges) and interest till 12.04.2023 with 
applicable future interest in terms of the Loan Agreement and other related loan 
document(s) w.e.f. 13.04.2023 along with legal expenses and other charges due to 

VIVEK VIDYADHAR PATIL, SNEHAL VIVEK PATIL and 
SHVETANK INFOTECH.
The old Loan Account along with its underlying security(ies), including the  
Immovable Property, had been assigned by Indiabulls Housing Finance 
Ltd. (“IHFL”) to Indiabulls Asset Reconstruction Co. Ltd. (“IARCL”) vide  
Assignment Agreement dated 30.09.2019. The said Loan Account has 

 
Trustee of ACRE-102-Trust, vide Assignment Agreement dated 26.04.2021 read with  

26.08.2021.
The Reserve Price for the Immovable Property will be Rs. 1,20,00,000/- (Rupees 
One Crore Twenty Lakh only) (“EMD”) will be  
Rs. 12,00,000/- (Rupees Twelve Lakh only) 
Price. 

DESCRIPTION OF THE IMMOVABLE PROPERTY
FLAT NO.-103 ADMEASURING 559 SQ. FT. CARPET AREA ON THE 1st  FLOOR 
IN WING-B, BUILDING NO.-3 IN ANAND CO-OPERATIVE HOUSING SOCIETY 
LTD., NATWAR NAGAR, ROAD NO.-5, BEHIND TIVOLI TERRACE, CTS NO. 
277 AND 288, VILLAGE MOGRA, TALUKA ANDHERI, JOGESHWARI (EAST), 
MUMBAI-400060, MAHARASHTRA ALONGWITH STILT PARKING NO.-3 AREA 
ADMEASURING ABOUT 72 SQ. FT.
For detailed terms and conditions of the sale, please refer to the link provided on 

 
www.auctionfocus.in.
Date : 28.04.2023
Place : MUMBAI

  Sd/

ASSETS CARE & RECONSTRUCTION ENTERPRISE LTD.
TRUSTEE OF ACRE-102-TRUST
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